1o agres on the maturity,
days after’ demand by the
to maturity of the note first described Above.

rossonable wear and tear

) ’

will continuously maintain hasard insurance of such type or types and smounts as Morigageomsy
o to time require, on the improvemeants naw or hereafter on said premises, snd excopt whea payment -
" “for all such premiums has theretofore been made under {a) of paragraph 2 hereof, he will pay promptly when . .
. due any premjuis thetefor: *All instiraice shall be carried in companies approved by the Morigages and the
", -policies and'renewals thereof shall be held by the Mortgages.and:-have attached thereto loss payable clauses
" in fayor of and jn form soceptabls to the Mortgages. . In event of loss Mortgagor will give immediate notice .
. " by.msil to the Mortgages, who may make proof of loss if not made promptly by Mortgagor,snd each insur- -
' alice company concerned is hereby authorized and directed to make payment for such loss directly to the
Morigages. instoad of -to. the Mortgagor and Mortgages jointly, and the insurance procesds, or any part
thareof, may be applied by the Mortgageo at, its option either to the reduction of the indebtedness hereby.
secured or to the restoration or repair of the property dameged. - In event of foreclosure of this mortgage, or
other tranafer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
. right; title"and interest of the Mortgegor in and to any insurance policies then in force shall pass to the
purchaser or grantee.. . . . I :

9. He hereby asigns all the rents, issucs, and profits of the mortgaged premises from and after any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right o have a receiver appointed of the rents, imues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as recelver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby. ' R o

_ Tt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is 8 default under
" this mortgage or in the note seoured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
- covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtus.' Xf there is & default in'any of the terms, conditions, or covenants of this mortgage,
or of the note seoured hereby, then, at the option of the Morigagee, all sums then owiig by the Mortgagor to the
~ Mortgages shall besome immediately due and payable and this morigage may be foreclosed. The Mortgagor walves
the benefit of any appratsement laws of the Btate of South Carolins, Should tha Mortgagee become a party to any
. pult involving this mortgage or the title to the premisce described herein (excluding legal proceedings Instituted
" for foreclosure or for the collection of the debt secured hereby) all costs-and €xpenses reasonably inourred by the -
Mortgagee, and a reasonable attorney’s foe, shall be secured hereby and shall become due and payable thirty (30)
days after demand. Bbould any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof be placed in the bands of an attorney at law for collection by sult or other-
wise, all costa and expenses, including continuation of abstrast and a reasonable attornoy’s fee, shall be secured
bereby, shall become dus and payabls immediately or on demand, and may be recoveréd and colleoted hereunder.
* If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title sud Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the partics heroto, and any provisions of this or-other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto. =

. The covenanta herein contained shall bind, and the benefits and advantsges shall tnure to, the respective heirs,
exocutors, sdministratoms, suoseasars, and assigna of the parties hereto. Whanever used, the singular nymber shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
*Mortgagee” shall include any payee of the Indebtedness hereby secured or any transforee thereof whether by
‘operation of law or otherwise. S :
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